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Preface

The Centre for Research in Economics and Business (CREB) was
established in 2007 to conduct policy-oriented research with a rigorous
academic perspective on key development issues facing Pakistan. In
addition, CREB (i) facilitates and coordinates research by faculty at the
Lahore School of Economics, (ii) hosts visiting international scholars
undertaking research on Pakistan, and (iii) administers the Lahore
School’s postgraduate program leading to the MPhil and PhD degrees.

An important goal of CREB is to promote public debate on policy issues
through conferences, seminars, and publications. In this connection,
CREB organizes the Lahore School’s Annual Conference on the
Management of the Pakistan Economy, the proceedings of which are
published in a special issue of the Lahore Journal of Economics.

The CREB Working Paper Series was initiated in 2008 to bring to a
wider audience the research being carried out at the Centre. It is hoped
that these papers will promote discussion on the subject and contribute
to a better understanding of economic and business processes and
development issues in Pakistan. Comments and feedback on these
papers are welcome.

Since the second half of 2018 we have had issues with our regular
editing services, as a result of which there has been a growing backlog
of working papers that had been approved by the editorial committee.
To avoid further delays in dissemination of the ongoing research, we
decided to publish approved but unedited working papers online.
Working paper No 03-18, December 2018 was the first such paper.
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The Lahore School of Economics (established in 1993) is one of
Pakistan's leading centres of learning for teaching and research
in economics, finance and business administration. Its
objectives are (i) to train young Pakistanis as professional
economists, finance managers, accountants, financial analysts,
bankers, and business executives, and (ii) to undertake research
in economics, management, finance, and banking to deepen
the understanding of majorfacts, issues, and policies.

The Centre for Research in Economics and Business (CREB) is an
independent research centre at the Lahore School of
Economics. CREB’s mission is to conduct and facilitate
research, coordinate and manage the Lahore School’s
postgraduate program, and promote discussion on policy issues
facing Pakistan. The research focus at CREB is on the
management of the Pakistan economy, income distribution and
poverty, and the role of the modern services sector in the area of
economics; and financial markets in the area of business
management.

The Lahore School's publication program comprises the Lahore
Journal of Economics, Lahore Journal of Policy Studies, Lahore
Journal of Business, a Text Book Series, Lahore School Case
Study Journal, the CREB Working Paper Series, and CREB Policy
Paper Series. The program encourages both in-house and
external contributors.
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